
WEB A SKY OF RED
Republicans- and Sound Money Railroaders Let

Loose Their Enthusiasm Saturday.

WHEELING NEVEMEFORE SM SUCH A FINS PARADE
As This One, in Which Fivo Thousand Men Partici¬

pated.Made a Handsoma Appeiranc9.-

PRESIDENTS J. K, COWEN AND W, A, LYNCH ADDRESSED
A Larfio Audionco in tho Wheeling Park Cn.lno in (ho Afternoon.

It was 31a<(u Up Entirely of Sound Mouloy'ltaiiroadors.Mr.
Cowcn's Speech was a Magnificent Nfl'ort.Ho Camo Oat For
MeKiuloy and a Voto That Counts.iS^markflblo Provisions or
a Certain Contract.Mr. Lynch-Makcs an Able Address on tho
Issues of tho Campaign.Tho Parade Wltnovsed by a Crowd
That Numbered at loast UO.OOO.Tho Uniformed Club3 Iio
coivcd With Enthusiasm.

Saturday was a day that will be rc-
mcmbercd by all who took part In It In
either of the two demonstrations In the
cause of a sound money, and something
of their glories will go down to the next
generation, for It .was, taken together,
the greatest demonstration over made In
West Virginia.
From 11 o'clock in the morning until

late» In the afternoon special trains
brought the visiting delegations to town
from the three great states of West Vir¬
ginia, Pennsylvania and Ohio, all of
which will cast their doctoral votes for
the champion of sound money and a

chance to earn It, oh Tuesday of next
week. The first trains brought the del¬
egations of sound money railroaders,
who came to attend the demonstration of
their clubs In favor of an honest curren¬

cy. The attendance wa3 fully up to ex¬

pectations. over 4,000 arriving during the
day. The Republican clubs from outside
the city came fully 3,000 strong. Their
trains arrived later in the day, the last
visiting clubs to arrive being those of
Martin's |>rry, who came down on>u
ferry boat
The afternoon was given up to the

meeting of the sound money railroaders
In the Wheeling park Casino, where-
magnificent addresses were made by
Presidents Cowen and Lynch. The en¬
thusiasm with which the speeches were
received, showed that the railroaders are

fully allvo to the extent .of the calamity
that will overtake the railroad compa¬
nies as well as the rest of the business
world, in the event of the success of Bry-
anlsm. That their ballots will be cast
against the "Boy Orator" there is no

doubt.
The description of the record-break¬

ing street demonstration of the evening
made by the Republican clubs and the
sound money railroaders. Is found on tin-

other page. Everybody agrees that
Wheeling never saw anything like it be-
fore.

A NOTABLE MEETING
Wu That In the Wheeling Casino,
whlchwai A»l«treMeilbj- President*John
K. Cowen and William A. Lynch.The
Tronspor tat Ion Arrangement* were In-

adequate.Two Slogninccnt Speeches.
The part of Saturday's big demonstra¬

tion that was under the auspices of the
Railroad Men's Gold club, of Wheeling
district.the visit here of sound money
railroaders from all parts of West Vir¬
ginia, eastern Ohio and western Penn¬
sylvania.was handled by that organi¬
zation in good style. The number, of
visiting railroaders In the city was es¬

timated by the club officials at 4,000. Of
that number, however, probably not
more than one-third attended the meet¬
ing: in the Wheeling park cosino in the
afternoon. Had the meeting been held
In town the speeches would have been
heard by many more people. The' rail¬
roaders make the claim that the attend¬
ance at the park was cut down by the
Inadequate service given by the motor
line.
The visiting delegations began to ar¬

rive on special trains about 11 o'clock.In
the morning, a^d after'that there came
special after special on all of the Hues
entering the city. The largest delega¬
tions came from Pittsburgh, the Key¬
stone Sound Money Railroaders' Club,
of that city sending down nearly 1,000
men, and from Huntington, whence
came a delegation of.700, which was aug¬
mented to over 1,000 at towns along the
line of the Ohio River railroad. The
Huntington people, Including employes
of the Chesapeake & Ohio repair shops
and workmen of the Ensign car works,
traveled a longer distance to attend 'the
demonstration than any other organiza¬
tion. They left home at 5 a* m.. arrived
here at 1 p. m.; departed at 11 p. m., and
arrived at home Sunday at 10 a. m. The
mileage they covered was 430 miles.They
came, accompanied by. the famous Sec¬
ond Regiment band, and the Calumet
Club, made up of young Republicans of
Huntington, who belong to either one of
the two military companies or one of the
secret orders. Their drilling and novel
evolutions In Saturday night's parade
were a pleasing feature.

Going to the Park.
Some of the delegations marched di¬

rect to the Elm Grove motor station, on

Sixteenth street, and were taken out to
the park as fast as trains could be pro¬
vided; but more than one-half of the
visitors did not go out to the park. Tho3e
who did go were served wfth dinner in
the casino restaurant. The Keystone
club, of Pittsburgh, was late in arriving
in town and those who went out to hear
the speeches, did not arrive until Mr.
Cowen had delivered more than half of
his address.
The casino began to fill shortly before

2 o'clock, and the crowd had rrachcd
goodly proportions when Mr. J. F.
Townsend, of the Wheeling & Lake Erie
road, called the assemblage to order.
On the stage were seated a number of
well known men. Among these were

Presidents Cowen and Lynch: Vice
President C. K. Lord, of the Baltimore
& Ohio Railroad Company; ex-United
States Senator JohnsonCamden, of
Parker/burg; Hon. W. P. Hubbard, of
this city; Hon. R. H. Brouee,
of Pleasants county; Hon. J. B.
Sommervllle, of Wheeling; Major Ran
Stainaker, national committeeman for
West Virginia of the National Demo¬
cratic party; and many others.
In calling the meeting to order, Mr.

Towrw^nd introduced Mr. F. J. Stout, of
the Wheeling & Lake Erie road, as

chairman of the meeting. ^Mr. Stout lo.it
no time In Introducing Hon. W, P. Hub¬
bard, who read the open letter to-the
Wheeling sound money railroaders' club
of Vice President and General Manager
George A. Burt, of the Ohio River road.

In the course of the letter, Mr. Burt
says:

Mr. Hurt's Letter.
"Yoti are not unmindful, I am sure, of

the Insidious efforts of one of the candi¬
dates for President, to array claw
against chis*, and to teach those? who
work for wages, to regard their em¬

ployers as enemies,. Instead of friends,
and to engender an antagonism be¬
tween them that Is highly destructive
lo the Interests of both, and I'am pleased
to note that no more Intelligent citizen¬
ship has manifested itself in this cam-

rnl;rn. than that with which the rail-^ne"|»'or« "f the United States have
f.'iiri. these-nppc;ilf. and rebuked thisiifpi !r"° discord ami dissension.
n» »

bean much erltlclim alined.^LV determined opposition of railroadt ompanlofl to the Chicago platform, andas nominees. The-o companies, so far
h»v lent their aid andttfortn In brlnglnjt about the defeat o(xno project to change our monetary

rhnn^l'ir^ ' especially, to prevent thefff,?n?>f!i?ur Present standard of value,it J.i notthe purpose of these companiest?^°V£ag?w,rl th,e u-s,ul Political contro-\tr.ilea, ;that always precede our c.lec-tlons. their purpose, their end. and theirnlin li, to facilitate transportation andto be entirely divorced from politicalcontroversies, or influencing in any'mnnner, the result of our oft-recurrlneelections. It Is foreign to the purposes
; to exercise thefunctions of government, but they areessentially business aggregations,whoseproperty should have thrown around It;?L7ara® Protecting Power of the law as,i?.; !»f; ^ i5?lvldua,« For ^eirs Is

.. « . Jejpi^roperty of many indl-
\ iduals. These corporations have be-
come necessities in our complex systemof commerce. f«»r without the Instrument
tamy of the Corporation, few railroadswould be operated, and fewer still would
ever be built And their participationin the present political struggle, tp dueto thejmeasutje which threatens *to de-
j i0y V10 va^«c of their property, anddrive them Into hopeless bankruptcy..In nearly.every Instance, railroads
are first constructed and equipped uponborrowed moiey. The hutUllnsr nnd.quipping of & railroad, ready for the
transportation of freight and passen-ul11 on an average of about*-5.000 per mile. And the completion of
a line of railway 400 mile:? long, will costabout:$ 10,000,00p, and the most Importantquestion that confronts the promoter ofrailway! enterprises at the very thres¬hold of his echome, is to raise sufficient
money with which to carry on his work
to Its final completion.

Itallrnnrl* in Iluiikcnptcy.
The stiurccs from which this supply is

to come, are from banks, trust com¬
panies. savings banks,v life insurance
companies,.and, to some extent. Indi¬
viduals,-" nnd. in order to Induce these
various Institutions'to part with their
money,pit becomes necessary to throw
around!the security of their Investment
every safeguard known to the law, as
the furJds In their hands are trust funds
In nearly every.instance (hey require the
railroad, company to Issue its bonds
with Interest coupons attached. These
coupon* are payable every six months as
the interest matures. The principal of
the bonds, together with the interest, Is
payable in gold of the standard weight
and fineness. The payment of the prin¬
cipal and interest mentioned in the
bonds, Is secured by a mortgage over the
railroad bed. all Its real estate, rolling
stock, and personal property of every
kind, j'jhd there is always a provision in
the mortgage, that if the Interest cou¬
pons are not paiid as they fall due. then
the mortgage jinay be foreclosed, al¬
though the principal Is not due for many
years.' These bonds usually draw five
or six per cent.! and a ten million Issue,
at a five per cent bnsis4 It would require
the payment of 5-50,000 every six months,
as interest to keep the mortgage from
being [foreclosed, nnd the company's
property all"sold. This interest must be
mnde by the earnings of the road after
paying the operating expenses, and
when i railroad company docs not earn
enough money,!after paying the wages
of its employes, and other expenses, with
pwhlch to meet Its interest charges, then
a foreclosure Is Inevitable, and bank¬
ruptcy) becomes-n necessity.
"Those who have the preservation of

moneyr intrusted to their care by the
wage earners and beneficiaries-of es¬
tates, must view with alarm any at¬
tempt ;to depreciate the value of that
money/ These- trust companies are
gunrdi.tns .of orphans, and executora of
estates! bequeathed to widows and de-
Pendent relatives. They arc also the
trustees named, in the mortgage given
by the railway companies, and becomes
at once!the financial representative nnd
.agent of both the railway company that
borrows, and'the Individuals whose
money has been left with them for safe
Investment. And It Is always a matter
of tbe gravest Importance to those whose
means are Invested in railway proper-
tie.*, to .maintain the credit of the com-
pany, and secure the Just imd full pay¬
ment of Its obligations, (is they mature;
nnd in dctonsc of the trusts that have
been committed to their hands, are mor¬
ally bound to reslrt by all the forces at
their command, evry attempt, whether
made by. individual greed, or govern-
menatl policy, to wreck their enterprise,
and to destroy the solvency of their 30-
curltle.v

Siltfr }[oni)iiirl;illam.
"As the intercut on railway bonds

must be paid In gold, In order to save
the company from insolvency, It Is es¬
sential to their'welfare, that gold should
not go to a premium, or cease to clrcu-
late"as a, money In this country. If the
declarations of i the Chicago platform
should become law, under existing con-
dltions. the. silver dollar would become
our only circulating medium, except
such paper currency ns would bo based
upon silver. .The gold would cease to be
our money of exchange, and would at
once goto such a premium, that It would
require (two silver dollars to obtain one
gold one. The earnings of railroads
would all be paid In the cheaper silver
dollar, and from these earnlngj, suffi¬
cient revenue must be obtained with
which to pay It:? maturing Interest
charges' and the obligation would be
upon every railroad company In the
countryjto take two of Hie dollars enrned
by It, and buy oiic with which to pay Its
interest; A large proportion of the rail¬
way companion have great difficulty,
even under our present financial system,
to meet;- their Interest c/harge3, and If
this burden Should be doubled by the
adopting Of the JXtlley outlined by the
Chleago.convention, It would forco most
of our railway systems Into a bankrupt¬
cy that Jivoitld email great loss and suf¬
fering upoil/thorfe whose Interest Is in
nny wanner^onncricd with the building,
or o;» M-nting'of rfillroad.i.

"Tlje.if a"r<r;wmf of the considerations,
which. In my,nurijblc Judgment, make It-
Imperative for ov.-Jry nllro vl man In the
country; to, oppo.se the election of Mr.
Bryan, In,order to preserve the life of
the Institution f/brn which ho rccoivea

employment, and perpeiuate its useful-1peas n* a clvlllzlnnr agent, throughoutthe length and bredth of our:land."Out of the roud's earnings rauKt first!be paid the expenses of operating it.Then the intere.1t on the bonds must besatisfied, while Improveincuts and bet-!terment* of the line are always demand-'Ing large suran, ail of which must comefrom its .earning?. After ail expensesand charges of this character have beenmet, if there should remain any surplus,It is divided among-the stockholders inthe way of dividends. These dividends!
on the stock are alvvnys the last to bepaid, and they constitute the solo reve¬
nue to. the holder of the stock, and It!follows necessarily: that whatever addl-tioual amount of money may be takenfrom the earnings,-with, which to pur¬chase eold. In order to pay interest,must ?omc from any surplus which mayaccrue for the holder of stock. If, then,it requires $500,000 per annum IN GOLDto settle, tho interest ontho bonded In¬debtedness, and gold should go. out Ofcirculation undor/tho free coinage of sil¬
ver,'it would take from thd company'searnings 1,000,000 silver dollars, to pur¬chase the $500,0W In gold., To pay this
lived charge, which, by the terms of tho
mortgage, can only, be paid in gold, the
extra $500,000 in silver required for this
purpose, must come out of the dividends,which should be Justly appropriated to
the stockholders, and at one blow woulddeprive them dt the $509,000 dividend,the Just, reward upon tho Investmentwhich they have made In the enterprise,

Xlemlt* of Krrr Culling!'.
"It may be suggested that tho net

earnings un<Jcr the free coinage of silver,
could be largely Increased. This can
only be done In one of two ways: First.'By charging more for hauling passen¬
gers and freight, than Is now demanded
under out tariff rates;, and even this
method would become impracticable in
nedrly all the states, as they have laws
which regulate and tlx the maximum
amount which railway companies are
permitted to chargo for both passengers
and freight, while in many of the differ¬
ent classifications of roads, they do not
charge to the full limit allowed by law,
yet any Increase which might be deter¬
mined upon, would be an additional
charge to the traveler and shipper,
which, of course, would meet with stren¬
uous resistance from tihe public at large,and especially from those now advocat¬
ing free silver.
Second.By reducing the wages of all

the employes, and that method Is al¬
ways to be deplored, for not Infrequently
the attempt to cut wages, results In
strikes and consequent loss, both to the
striker and to the company, and it al¬
ways engenders a spirit of unfriendli¬
ness between employer and employe,
that bodes no good to either; for It
would be Impossible to Increase the
wages of the employes In proportion to
the decrease In the value of money, un¬
less the railroad could Increase their
earnings In the same proportion. For
Instance: If the money in which a rail¬
road employe Is paid should be reduced
half its present value, then he should
get twice as much, in order to equalize
conditions. But this would be Imprac¬
ticable, unless the railroad could earn
twice as much, and no one has the faint¬
est idea that If the free silverites should
come into power, we would ever )iave
any legislation to Increase the earning
capacity of tihe railroads; hence, the
success of thr* Bryan party means the
inevitable bankruptcy of the railroads,
and the disorganization o£ railroad em¬
ployment."
Mr. William Alexander, of Bridgeport,

introduced as the next speaker, Presi¬
dent John K.Cowen, of the Baltimore

Ohio, in a neat speech. Mr. Cowen
was received with repeated cheers. IJo
said;

President Cowrn'* Speech.
"Mr.Chairman and Fellow Railroad

Employes:.Permit me to begin what I
have to say by a personal allusion.
Twenty-eight years ago last April I
made a pilgrimage myself to the town
of Canton. I went there to attend the
district court for the purpose of being
examined for admission to the bar of
Ohio. A distinguished lawyer of that
bar.two -of them. Indeed, examined
me for admission. One of those Is one
of the ablest advocates and nblest law¬
yers 1.1 l)e found in this country, and
who. though a Democrat. Is here to¬
day to speak to you; the other senile-
man who Kave me my certificate Is the
next President ot the United States
William McKinley. (Applause.)
"Mr. William Lynch, who is here to

day and will spt-nk to you. Is a Demo
crat. Mr. McKinley was a Republican
but Is a patriot all the same. (Ap
plause.) 1 have a very interesting roc
oilectlon of that oteurrotrce, «nd of
course it could notliave been foreseen
at that distance of time, that In the
city ot Wheeling two gentlemen who
have always supported tho Democratic
ticket, one who was admitted to the bar
then, and the other who gave him the
certificate of admission, both voting the
Democratic ticket, should appear be
fore a railroad mens' club advocating
the election of the Republican candl
date for the presidency of the United
States. (Applause.)

A ltfMly of"Coerced" Men.
"With this personal allusion, let me

make another suggestion which refers
to the boys who are here. Looking
into vour honest faces, I am strue
with this notion that is so assiduously
circulated by the silver press, that you
are a coerced body. Now the only per
son that Is coerced to-day are not you
men who have come from engine and
track to hear Mr. Lynch, and mo. but
the coerced person is myself. I made
the promise a short time a^o to com
and I got up out of a sick bod last
evening with the purpose of fulftllin
that promise. 1 am the only coerce
man- In this town now. (Applause.)
coinfs with very bad grace from *my
friend Senator Jones, of Arkansas, and
I can speak of him in that capacity
because ho is a friend of mine, a state
where they have not counted a vote
for twenty years, (Laughter) to talk
about railroads and other corporations
coercing the employes. Just think of
man from Arkansas talking about co
erclon; and that following the throwing
of rotten cgfcs at John G. Carlisle, one
of the first citizens of Kentucky; the
hooting and yelling and insulting
William L. Wilson, one of the fir
citizens of West Virginia, and the at
tempt to hoot down Bourko Cochr
at St. Louis. That that class of people
who are engaged In that sort of bu
ness should talk about a railroad m
and men who work 'for corporations
and men who work for large mdlvldu
employers, being coerced, is a piece
unmitigated impudence and nothing
el*e. (Applause.) They kito v full w
that is tt not within tlw power ot «n
ployers where there Is such a thing
the Australian ballot to luavo anything
like coercion. }t Is true that in Ai
kansas, whore they have no form
civilized ballot at all. they might
orcc, but In West Virginia and in states
north "f the Potomac and the Ohio
they have its a rule a civilized method
of voting that protects the caster of
ballot from any form of coercion if any
form were desired.

Tlio Itlght to Together.
"But there is a side to this subject

to which I have a right to advert and
that Is this: They say that person
situated as I am or as Mr. Lynch
have no right to come out ami talk
our men. Well, now. why haven't w

Why haven't we a right, if there is
attack made upon the companies
corporations that wo represent. If their
fortunes are at stake and their future
prosperity is hanging In the balanci
the wages of the eight hundred thou
sand men that the railroads of
country employ, are imperilled. If
billions of dr.'bt which they owe
Imperilled, If the Interests of the slot
holder and of the creditor are lmp<
led, if he vast fabric that has b
built up In the last sixty years is
perilled by an assault upon It, such
is now made by tho silver party, w
should not those of us who are'at
.head of those corporations come
fore you men and say boldy what
think nbont it? Arc we not free
American citizens? When did we have
to go to Mr.Bryan or to even our friend

of tho Wheeling ncgiilor to BT>t their
certificate fot; a right in speak? (An.
plauie.) When did 1 loio my rlabt of
American clllzen*hlp? When I entered
trie railroad service? And when I feel
a« I do feel that an a/mull han been
made upon property rights and upon
railroad property, that an assault ha*
been made upon wages and upon rail¬
road wages, why should not wo all
gather together to confcr, to talk tho
matter over an we do In popular gov¬
ernment and determine whether or not
In tnl.s^oJectlon wo can £orego our
party affiliation for the purpose of pro¬
tecting our warren, our country, our
homes and our fireolde*? I Hay that to
the very fact that «.# much la made of
the position which railroad men lrave
taken.that *> much Is mode by. tho
opposition Picas of the fact that you
have had tlrt courage <o come out and
wear a yellow badge, that you Jiave
courage to found sound money clubs,
nut you have courage to break away
from the party convictions of a life¬
time In a day when your country Is In
danger and demands your beat service,
tho very factjUiat tho opposition pressmakes so mtitfh of ;that, shows that It

\vis0 »amI pr°l)f,r for you to do
thK (Applause.)

uhM thrt ra"foad men
of this country uro. Tlvy are 800,000
SSJg l n,ntJ when McKlnJey j*
elected and business opines back to
us with restored confidence,/ they will
r*a. ''on "trong. (Applause.) They'" ellteent. they are faithful, they
SJ? lilcy aro courageous, and lie-

.1 """THHM" and intelli¬
gent, they know whon their wages are
attacked, they know when their enm-
pan> s Interests, arc Imperilled, theyknow when IMr country's Hag is

'I0 t!tk"n down and tho red
¦tag of the communo and tho blaek
Kl"'!" "im 10 bo """tlluted forIt, and are willing to forego for onre
party affiliation and come to tho de-
fic'r',s- """ lag. the defense of wife
and child, <he defense of wages andhomo 1 honor tlwm for It. I say you
n2«Ki 'i.* <l0 wc" an<* <,ont' '<.' tho

!"T holvll"K »"d yelling at
>ou about being coerced, when you

>wV i'^.i 5'0u,r,nc'l'>» Is free as air,fhrnt "u- T frishl('n I'll say to
* know What we aro about."
t n .

Iiropjso to have a fifty-rentdollar to pay uno l>undred cents' worthfor a hundred cents' worth of work,
?r !, }.? J1"' prepared to support a pa-

0 'V p,'l)ullst. (Applause.)\\ 1 are prepared to forego our party
S».:,ar!d ,£"P<)n 1110 candidate
.
,M ,

sustain the national honor, thenational credit, private Integrity, our
wages and our homes. (Applause.)

Civilization AlCntkrif.
"Now, what 1h civilized society?'What

Is this society In which we live as dis¬
tinguished from barbarians and sav¬
ages? How are we better ofT than man

U>on don"? ?rlml'lve What has
,, , d0"^- llou' long has it taken to do
m.. i1 Ra^er tofelhor thai^vhlth we callchila2atlonf \Vhy, the Idea of propor-
i.'i 11 ?? thouaando of years to Justget the Idea of property; it took thou¬
sands of years to teach that notion of
property and the right of property.Thou Hhalt not steal," was thunderedfrom1 binai and the men have been learn¬
ing to keep their lund.s off other peo¬ples properly, until now, In civilized
life no one think* of taking* the proj)ertvof another, or It he does, the heavy hand
?in^eiiaM ls,ur>on hl"1 "nd the P°nlten-
tuity is his future abode. Property is
one of tiie things of civilized life. What
else comes along with civilization? The
Idea of contract.of making un agree¬
ment to-do or r.v>t to do a thing with >/>u
my agreement to sell, my agreemenI to
work and the power to enforce that co'i-
tract, the law that enforces it, the courts
that sit to administer Justice, to enforce
this contract to protect this property
These are all the growth of years. It
has taken thousands of years to Just get
upr to the idea of-contract and enforcing
a mere, bargain, yet property and con¬
tract. the sacredness of property and
the validity and enforcements of con¬
tracts lies at the bottom of all modern
civilization. The courts that sustain
these contracts and the tribunals which
protect this property are the growth of
years. We not only must have property
we not only must have strict confidence
exenange and bargain for the sale of ser¬
vice, of labor, but in the progress of
time we must have money. We invent
something that we call money. Civil¬
ized life has found that there is a neces¬
sity co have money; not that you want
money to eat, money you don't wear,
money you don't house yourself with; it
is not food, nor fuel, nor clothing, but
it is found that when men work togeth¬
er in civilized life one can do one piece
of work and make a hat. another can do
another piece of work and make a pair of
shoes, and'the one that wants the hat
may have made the shoes and they can
swap the hat for the shoes and you have
common barter. Hut as you pass along
the shoemaker and the hat maker, one
may live ot one end of the state and the
other may live at another; bene* the ne¬
cessity of some common medium of ex¬
change, we say, softie common measure
which each will agree 011 before hand to
take and buy with, which each will mea¬
sure the value of the product which he
produces, which will enable each to swap
the products which ho produces. Money
is the product of civilized life. It start¬
ed with an humble beginning. In .the
rude ages of society cattle were money.
Why, the very phrase that we use to-day
for capital Is an old Lutln word that
means head. Capital was your herd.

Drmoitrlixutluii uf tho Cow.
"As Mr. Edward Atkinson says, 'cow

money' Is the oldest money. It was de¬
monetized before the crime of '73 a good
While.. (Laughter and applause.) I
haven't heard ofany fellow yelling about
the crime of demonetizing the cow. (Ap¬
plause.) We speak of a pecuniary ob¬
ligation. It was nn-obligation to be dis¬
charged by giving a cow. Men discharg¬
ed their obligations by the then common
medium. It was the best they had, rude
and difficult, yet It was something; it
was a thing of value. A cow would give
milk, her body would furnish tlesh, her
skin would make shoes. It was a thing
of value. Ilude, primitive man bud not
learned the art of tlat. He simply said:
'I think this lsxmoney,' and It was mon¬
ey. lie took something that had value,
lie took cows and they became the me¬
dium of exchange. It passed along from
that form of money to others. Our ear¬
ly friends in New York used to trade
with the Indians. What do you think
they used as money in trading with the
Indians and swapping among them¬
selves? Why the Indians used beads
that were ornaments, and so the clam
shell fixed up Into an ornament and1
strung 011 a string was called, wampum.
This little string of beads was money.
You sold your beaver skins for so many
strings of wampum, so much In beads.
Well, there was a Yankee came along in
due time and in.ented a lathe and start¬
ed a free coinage of wampum. And the
way he made beads and the way In
which be got tho other fellows' beavers
was the cause of some of those Dutch
stories of New Y/>rk which read: 'Our
chests are full of worthless wampum and
the Yankees have our good beavers.' So
wampum had to be, In the course of time,
thrown aside. It did in the rude early
stages of New York to swap with tin: In¬
dians and act as money for trading for
beads, but wampum bad to pass away.
So In Maryland and In this state when It
was part of Virginia, you know you used
tobacco'as money. The dlfllculty about
It was very great. 1 don't use tobacco,
but those who do tell me It Is not all
alike. It was very dllllcult to get It
of the same Kind. Then, too, hogsheads
of tobacco were at one place, perhaps
fiftymiles from where the fellow net«li*d
tnetn. and another place a hundred. The
early fees in the supreme court of the
United Stfttes were paid In tobacco.
When we fined a man in Maryland we
did not fine him *o many hundred dol¬
lars, but so many hundred pounds of to¬
bacco. It was the thing for which you
exchanged labor. It was the thing for
which you swapped your products, but
tobacco In the progress of time went
away. Cattle, it was found, wouldn't
work, wampum wouldn't work, and to¬
bacco.even freo coinage tobaeet).had
to pass uwiiy. And so we passed alona

with, various-things. Olive oil has been
used as monoy; tea has been used as
movy; almost every article that the
human rare uses or has used for any¬
thing at all that is for n useful purpose
or ornamental purpose has Won used for
monoy. Lead was used for money; iron
was uned for money In the old Spartan
days; copper was ued for money. You
say to-day, I 'estimate* a thing as worth
no much. Why, I weighed It against
copper. The story Is told in ato old Lat¬
in word, 'I put up copper against it.*
This is what estimate meant in the
early days. It was their monoy, but as
time went on, copper and lead und iron
pas!ic«rout and we come along to moro
civilized times when gold and silver be¬
come the money of the world.

Tlie U'orlil'i Kiprrlenrr.
"Now, what is this? Who determines

all this? Boy orators from the Platte?
(Laughter and applause.) What deter¬
mines tho question of whether wampum
shall go, whether cows shall be demone¬
tized, lead and Iron pass out of our cur¬
rency and tobacco cense to be the medi¬
um for paying railroad wages or for pay¬
ing for the products of the soil, of the
farm, of the mine, or the manufacturer?
Why, It Is nothing but human experi¬
ence. That Is what determines It. It Is
tho same thing that determines whut
kind of an engine you shall run. Why
don't you use the old crab engine that
you u^d until a few years ago at Lo¬
cust Point? .WJiy are you not using tho
IVter Cooper engine? it was a great
Improvement In Its day, although the old
gray mare did beat the Peter Cooper en¬
gine In Its^fast race to Baltimore on the
Ural run? The reason Is because human
experience, your experience, the experi¬
ence of the people who have got to haul,
who have got to pull loads, who have got
to carry men and things, as Vanderbllt
would sny, 'to tote persons and things'.
It ii*your experience that has led you to
'the larger engine, to the Improved en-
gln. Tho'same thing Is true of money.
It Is human experience that has deter¬
mined what money shalt be, not boy ora¬
tors of the Platte who have no business
experience except to borrow a thousand
dollars from a bank on a hundred dol¬
lars' security, and when the bank fails
complain that they don't got any divi¬
dend. (Applause.) Put the business of
the great commercial world that has
got to swap, to barter to trade, that has
got to buy and soil, deal In products and
deal In labor, It Is that experience and It
Is to that experience of the world that we
appeal to-day.
"Now, what is that experience? .Why

are we for a goju standard? Why are
we for a gold standard as against a de-
based sliver standard? Let us go back
u little bit to history. It Is dry, yet at
the same time to dlsucss any question of
this kind you must know some dry
facts.
"Our fathers In 1792.Hamilton and

Jefferson.looked over the list. Go)d
and sliver were being used as money,
and they found that It took llfieen ounces
of silver to uuy one ounce of Kold In the
market and therefore they made money
.gold and silver.upon the ratio of flf-
teen to one; that Is, the weight of a sll-
ver dollar was fifteen times the weight
ofjx gold dollar. That Is 15 to 1. That
ratio you don't hear any more; He sa-
credness seems to have passed away.
You have a new ratio, sixteen to 1.
"Fifteen to one was the early ratio.

Why was that selected? Why did we
coin sliver and gold and say fifteen ounc¬
es of silver and one ounce of gold shall
be the same thing, pay just tho same
debt, buy the same amount of labor, buy
the name umount of products? "Why?
Because In the markets of the world fif¬
teen ounces of silver were swapped for
one ounoo of gold. That is tho only rea¬
son. It was a mere matter of swapping
out In the markets where things were
sjld, nothing else. Now what was the
result? Well, It only showed that wise
as Hamilton and Jefferson were, they
simply made a mistake. They couldn't
hitch the two things together. They
were an unruly team that wouldn't stick
together. What was the result? The
result was this, that one ounce of gold
was worth more than fifteen ounces of
silver In the market of the world, and
therefore nobody would go out to get an
ounce of gold which be had to work
harder for and pay more for. In the way
of labor In order that he might take It to
the mint and have It coined Into dollars,
whcr> he oould get fifteen ounces of sli¬
ver-that would cost less labor to do the
same thing. The result was that gold
left us and wo. were on a sliver basis.
And how curious a result occurred.
Thomas Jefferson, who is supposed at
one time to have belonged to the Demo¬
cratic party before it became Populistlc
(laughter and applause) was President
of the United States, and he stopped the
coinage of Silver dollars altogether. This
great Democrat actually stopped the
coinage of tho dollar of our fathers.the
'dollar of our dadies' that we are sup¬
posed to worship. This coinage was
stopped by the great founder of the Dem¬
ocratic party."
(At this point Mr. Cowon suspended

while another delgatlon of "railroaders
took seats In tho hall.)

WhirtTliomn* JrflVmnii Did.
"I was saying that Jefferson, the fath¬

er of the Democratic party committed the
great crime of stopping the coinage of
the silver dollar In 180fi. Why did ho do
It? Why,'the American dollar was
about 2V6 grains lighter than a Spanish
dollar coined in the Spanish American
states, and the American dollar circulat¬
ed In Cuba and In the West Indlas just
exactly as tho Spanish dollar circulated.
Now mark you, the Spanish dollar has
2V1- grains more silver in it; the Ameri¬
can dollar grains less silver than tho
Spanish dollar. What docs the Ameri¬
can dollar do? That dollar will pay just
as many debts in Cuba as the Spanish
dollar. It just quietly took Its flight to
Cuba; tho American mint was coining
dollars to go to Cuba. Wnat became of
the Spanish dollar? It came over here,
went to the United Statos mint, and the
follow who brought them made 2,.£
grains on .every dollar.one per cent, lie
turned Spanish dollars into American
dollars and so that circulation went on
and we didn't get any American dollars.
We were just furnishing business for the
bullion broker. This is a little historic
circumstance showing how utterly Im¬
possible It Is to control by law the opera¬
tions of trade. A difference of one per
cent was enough for the men who deal in
monoy to take every one of the American
dollars and send them to Cuba and send
evgry Spanish dollar over here and have
them recolned at our mint and tnk^ it
back to Cuba. Jefferson says: 'This Is
fool business. We will just stop It,' and
there wasn't'a dollar of It coined for thir¬
ty years.
"Now, what was our condition? Wo

were on a silver basis, because fifteen
ounces of silver were not equal to one
ounce of gold. Although the law said
they were equal, no man would take an
ounce of gold to the mint. We didn't
coin gold dollars. Now came along the
Democratic administration.at least It
used to be Democratic before It became
Populistlc. (Applause.) If Pryan Is a
Democrat, I want It distinctly under¬
stood that I am not. (Applause.) I
supposed I was a good Democrat of an
ox tonne form and was generally repre¬
sented to be, but If that Chicago plat¬
form and that.Bryan explanation of It
are Democratic I nin just as far removed
from that faction as Is the north pole
from the south pole, and farther, If you
can get there. (Applause.)
"But we bad a gentleman who was

President of the United States In lS.'U
and he wns supposed to be a Demo¬
crat at that time,'named Andrew Jack¬
son. Well, they looked over tho field
and saw we had no metal money but
silver, and they looked over the whole
commercial world, this old-fashioned
Democrat, Jefferson and another old-
fashloncd Democrat, Tom Benton, of
Missouri, known as "Old Bullion," they
¦looked over the- field ami said: "Wo
want to have tho money of the civiliz¬
ed world. That is gold." DM Jackson
really want gold? Indce.l he did. There
Is no doubt about It. lie was a "gold
bus" right out and out up to the hilt.
(Applause.) lie snld: "Why, we are
on a silver basis. Wo want the moneythat ICnglitml uses. We .want the mo¬
ney that the civilized world uses." B<*n-
ton made a speech that has bocoino

famous, as to whero gold wuld.bo
foitnd-^verywhere.even among the °an
Domingo negroes, but could not be
found ,In tho United Statea.
"They determined they would ha\ o

Eold. What did ih*y do? All act «<
passed by a Democratic Congress a,u/Jsigned by Andrew Jackson In 18-f. ana
amended In 1837. which has oatabllihed
tho initio of 1C to 1 that you hear ho
much about.16 to 1 that people bo\\
down and worship.-It Is a sort of Aus-
trallan clan deltjr-a kind of beast that
you are to get up and worship. (Ap¬
plause.) Sixteen to one, it Is not quite
accurate. It is 13.DK3, which Is/close
enough. to bo sixteen. Sixteen
of silver were to bo colncd Into just
us many dollars as one ounce Of B^d.
Sixteen gtincM of silver would pay tne
same amount of debt that one ounce of
cold would pay. Now it turned out, and
It was well known that it would turn
out that way. for they said thjy want¬
ed to bring gold in. Silver had been as
they called it undervalued, that is to
say,, sixteen ounces of silver were
worth about 3 to 4 per cent more n the
market than one ounce or gold. ir u»q
fellows who hud the gold and silver
waiHed to swup the man who held the
sixteen ounces of silver would any: l
can get more from the mun who wants
to make spoons out of It and can get
more from tho mqn who wants to scnu
it abroad or from the man who makes
oruamenta than I can by taking it to
tho mint." What wus the result/ No
sliver coined. And 1 once offered to bel
a senator of the United Statea a hun¬
dred dollars that he had never aecn a
silver dollar in his life until 1S<S, and
there la no man in this audience who
evtfr saw a silver dollar until 18»8, ex¬
cept as a matter of curiosity., T his
..dollar of the fathers" that they talk
about is the dollar the fat^ra kicked
out In 1334 under tha lead of Jackoon
and Old Uulllon for the purpose of
bringing in this horrlu "sold bug dol¬
lar, and from 1874 Kill the war, from
187'J. tho resumption of specie pay¬
ments, until to-day. this country has
been upon a gold basb? and is on a

gold basis to-day; and now it Is pro¬
posed with that experience, we shall
change It. in the twinkling of an eye,
and'go back to the rejected basis that
was thrown aside sixty-years ago. Not
only has England adopted the gold
standard, but France, Germany, Switz¬
erland, and Russia, but we ourselves
under Democratic lead with the grand
old-Jackson and grand old Benton at
the head deliberately adopted the gold
standard sixty odd years ago and we

are asked by the "Boy Orator of the
Platte" to change it. (Laughter and ap¬
plause.)

Why Should WeChnugel
"Now I am going to ask why should

.we change it? That comes directly
home to the specific arguments that l
intend to address to this specific audi¬
ence of railroad men. You have the
gold dollar to-day. The paper you are
paid In,-that is the greenback, is ex¬
changeable for gold. ThBSJ treasury
notes Issued 'under the act of 1S90, you
can go "to the treasury and get gold for.
]f It hi a silver certificate, you, can take
it to the custom house of the United
States and practically exchange it for
gold. It Is all upon a gold basis, and
although the silver, in the dollar is
worth but about fifty-one cents to-day,
th£ government Is behind it and has
promised by statute that it shall be
equal to gold, and that promise, faith¬
fully performed by Grover Cleveland, Is
what makes it equal to gold to-day.
(Applause.)

ti
'

"Now why should you change it, you
railroad men? You are asked to vote to
vote to change it. Your wages are pa.d
in money. You don't want the money
except for the purposes of investing it
in something else. You no longer bide
it In stockings. You don't put it In the
chink of the house. If you have it to
invest you take it to the savings bank
or to other banks, or you put it Into a

home, or you buy those things which In
civilised life we regard as necessary
for the comforts of life. Now you are

deliberately asked in this campaign by
Brvan to declare that this country
shall go back to a silver standard and
get olt the gold basis; that we shall
now coin silver at tfcs ratio of 16 to 1.
You all kno-.v,for you have heard it tola
over and over again,that it takes about
thirty-two ounces of silver to buy one
ounce of gold.

''I am vice president of a silver com¬
pany. 1 am one of these silver fellows
in that respect. The company was re¬
ferred to by Senator Camden when he
gave1 an account of how the fall in sil¬
ver affected the wages in that com¬
pany. and ho told the- exact truth.
When we began mining, silver was
worth about ninety cents. It fell to
fifty-five and is down now to, sixty-
four. Everything has gone up Jn Mex¬
ico,-everything that those people have
to buy has gone up. but the wages? Oh.
no! They stand exactly where they
did, and he might have added that tal¬
low candles were being melted upon the
steam pipes for. the purpose of spread¬
ing them on th-2 corn pone. (Applause.)
.'You know it*takes thirty-two ounces

of silver to buy one of gold. You have
free coinage lG'to 1. Gold leaves you
Just as It did in 1872. just as silver left
in 1834 and stayed away except for the
subsidiary coinage. So gold would pass
away. You would be on a silver basis
and that dollar would be worth Its
bullion value. If they would make an
honest dollar of silver, thirty-two to
one, that would make a very good
wheel. (Applause.) (Showing a sample
of a thirty-two to one dollar) That Is
on the hnsi3 of what I show you. lint
they don't propose to make an honest
dollar. It Is not honesty they aro after.
They purpose to make a dishonest dol¬
lar. They purpose to declare that six¬
teen ounces of silver shall be equal to
one of 'gold, and thoy reduce the value
of the dollar to fifty-one cents. Is that
a good thing for you? (Cries of no.)

Knltlmoru Ohio Pny Rolls.
"Let us get at it from your own pay

rolls., your own personal experience.

Anxiously watch declining health of
their daughters.'So mutiy tiro cut off
by 'consumption in-early years that
there is real cause for anxiety. In
the early stages, when not .beyond
the Tcncii of medicine. Hood's Snrsa-
parilla will restore the quality and
quantity of the blood anil thus givegood health. Head the following;letter:
"It is but just to write about my

daughter. Cora, nged 19. Sho was com¬
pletely rundown, declining, had that tired
feeling, and friends said she would not
livo over thrco months. She hod u bad

anil nothing seemed to do lior nny good.
I happened to read about Hood's Sarsapa-
riila and had her give it a trial. From tho
very firwt doso sho began to get better.
After taking a few bottles she was com¬

pletely cured and lier health has been the
best over since." Mns. Addik Peck,-
12 Railroad Place, Amsterdam, N. Y.
"I will say thai my mother lias not

stated my case in as strong words as I
would have done. Hood's Sarsapacilla
hns truly cured mo and 1 nm now well."
Cora Peck, Amsterdam, N. Y.
He siirc to get Hood's, because

Sarsapariil
IntliaOno True lllooil Purifier. All druggists. St.
Prepared onlyby C. I. HooiLtCo.. Lowell. Mass.
u r»*ti arc purely veRowWe,Hood S 1 Ills liable and bciiolicl.il. '.3c,

Some of you,-who Arc here are old
enough to remember and others hero
are not, but I havo starched themusty pay-rolls of the Baltimore &Ohio Nallroad Company, and ns I saidin 13a!tlmor.\ I say in Whwllng, thossold pay rolls plead like angola trurn-pet-tnngurd* against the deep..Uamna-tlon of the debased dollar. (Applause.)"The dollar Ci\\ during the war. Youremember thvy pawed a legal tender
act. You know what the-legal tender
act I* an not declaring the promlie of
the government to P^y a dollar on cer¬
tain paper m^oey and requiring you to
tako It for a dollar. It wan a huge mis-
take. We committed an error that we
are suffering.from to-day. It Increasedenormously the cost of.the war. It has
been the fruitful patent, of all th»
llnanclnl heresies of the day. Hut wodid It and that depreciated tho value.
In 1332 It ran down to eighty some
cents In gold. In 1864 pnrer dollar
would exchange for only thirty-nine
cents In gold. WWn you were netting
wanes in 186*.and IMP they were gpid
wages. In 1KB!?, 1803, 1S<H and 1865 you
were getting a doHar that was a pa¬
per dollar. Now let us Fee how It op-
crates on your own living, see how it
h with you.'Dld your wages rl*e as the
value of the itfxper In which th*y were
paid went down? Not a particle of It. I
have before, me a Iodk list. I will only
refer to two'or. three Instances because
I must not tnke too much time, but I
have here some Instances or this from
our own pay rolls. Take a passenger
conductor. .In .1859 and 18G0 passenger
conductors.-.were paid 575 per month
and continued at that rate until 18(13,
when they' Ihcreasod to. $8,135, nn ln-
crca?e of.'alwut 11 per cent. In the
meantime that passenger conductor's
living oxpensea had Increased 117 per
rent. And yet. Dryan and my friend of
the Register ask why you fellows form
railroad and sound money clubs. (Ap¬
plause.) Why. the, passenger conduc¬
tor, whose wages were cut In two by
the debased.currency, should help form
a sound money club? He had to pay
more for his .sugar, more for his ham.
for his bacon,' for his clothes, for his
rent. He tail, to pay on an average 117
per cent mUte for all the^e things, and
yet during three yeaYs of the war. there
wasn't- a particle of change in hh
wages and they didn't change until
1SC5, and then only advanced 11 per
cent. Do you think that fellow who
remembers, that time, who remembers
that he wax a conductor on the Balti¬
more & Ohio railroad.sometimes had,
to take chances of life with the public
enemy, aj well as th<^ ordinary
chances thar belong to the hazardous
calling In }vhlch you all are engaged-
I say do you think that man who re¬
members that his wages of *75 contin¬
ued the sahib during the war until Its
last days and they wore increased only
II per cent, while everything he haJ to
buy was ..doubled. do you think that
man would be insane enough to vote
for Bryan",n^' who wishes to debase
his wages' 50' per cent?
"Take apothor clas3, the tonnage

conduetors.'freight conductors. who
received $50" per month In I860. That
continued until 1SC4, when they were
made $2 70. and then* later they came
to a higher rate of 52 87 a day. but
never reached 117 per cent increase of
their expeWses. Take the passenger"
engineers. You have their wages re¬
maining exactly the same during three
years of th^-wa'r and they never chang¬
ed until lSCa.-and In 1S65 they advanced
27 per cerjt,; while everything they had
to buy had more than doubled.

PurciVailui; Power of a Doilnr.
"I have.'here for example a few

things. Take for example the dollar
that they got in 1SC0. It would buy ten

pounds of "bacon. In 18C5 It would buy
Ave pounds. It would buy In cofTee
eight pounds and more In 1860. It would
buy three pounds in 1355. It would buy
of tea, twenty-two ounces In I860. It
would buy ten ounces in 1SG3. Of call-
co they got eighteen yard3 In 1660. and
thev got four yards in 1S65. Of drlLlngs
they got twelve yards with a dollar in
13C0, and got three yards in 1865.-Sheet¬
ings the same way, carpets the same
way. Everything they had to buy
went up. ,as the dollar went down and
.their wages, remained stationary sub¬
stantially until the last year of the
war, .'and in-the last year of the war
they received an increase varying from
11 to 50 per cent.
"I went through the street car pay

rolls In lialtlmord with exactly the
same results. No change until 1865,
and th?u only a slight advance. That
is the effect of debased money. That
is the affect of lowering the buying
pow.-r of the dollar. That is what you
mean 'by debasing money, getting a
dollar that won't buy as many things.
Your wages don't increase. The dol¬

lars that .are paid you do not Increase
in numbers, but their purchasing pow¬
er under. .Bryanlsm Is to be reduced
practically* 50 per cent. During the war
you had.the experience.
Do you, hoed to go to history? All

history "tells the same story, from the
French revolution, aye from Queen
Elizabeth's time way .back in the old
days of Demosthenes, from Greek and
Roman and French and English, fro:n
Continental, from every history Is the
same old story that the men who sur¬
fer most by debased coinage are tSs
men wlib"work for salaries and wort
for wages. You have it though, la
your own. pay rolls. When a Bryanfrjtalks to you. just tell him of your o.a
pay rolls; just tell him what you fcal
to pay; just tell him how your wageJ
remained the same for three years or
the war, and then ask him whether
with that:"experience you Baltimore &
Ohio.all you railroad men anywlxre-
are going to deliberately vote to cut
your wages in two and ruin your fam¬
ilies, your homes, your wives and chil¬
dren. (Applause.)
"Not "from sound money rallroaa

clubs! "Why you would belle your in¬
telligence, your courage, your fidel'tr
to wife and home and family, if
didn't form sound money rallww
mens* clubs.

The Party Appeal.
"Oh. but you tell me 'my party.' \Veflt

I am a good Democrat. I am a McKin-.
ley Democrat this time. (Laughter and
applause.) Why, it has passed beyond
partisanship. Party isn't in it, to use a

slang phrase. It is patriotism, It is

home, it is life, it is bacon, it is every¬thing that you need. (Applau.ej
Sound money is essential and niost.ca
sentlal to the men who work for
And especially to the railroad man. re-

cause as you have been told., ana as >
know, how difficult It Is for us tolncnww
our rate. "Why even this Boy Orator
the Platte had the audacity to sta.e'.
his speech of acceptance that

.

rates had not fallen as fast as otne.
things. If there is anything that n"
gone out of sight, U is a ral road rate.
You ca.n hardly llnd it, it Is so little._(. £plause.) Why a half a mill, the twen
tleth part of a cent, a ton a mile. t\niv.»»
which would bo les than ten cents on

ton, because our overage haul is j-than, two hundred miles, would not
take us.out of the hands of rea*.
but would bring us out of debt and in
us a dividend paying concern, bo imi

itesimal has tho rate become, so
,tby the sreat forces thathave drluiM

down and .down, that there ha«
nothing In the history of the dfalling prices comparable to the n
rates. Yet this fellow says th

{1have; not fallen and he want-
vote for him and cut your
and'get them going lower. (API %Not only that, but 1 have before m
little paper here which I jvee>* t)l(,day, or a similar one, which u ^or0approximate earnings day b£ "J? :n,a*\|M one column which sW' .K Jf.
nnd here the next column >l*, ,uy
crease, as compared with tlu t
ln,<i year. llow we have bee'
you who are on the main llm. jnn0nt.|.rWni:ly well, mrtab y east of II
We have been niaklm.hu..>
beciuwa ot eerlaln sped Be IIW^ '^itliar tu that part of tlje line.

, ,.,an>l-nrm Ih from l'lttsbin Kh toCitm"' ,

the I'lttabnrKh Dlylslon.unJ_ Vl,virjvlnlon, us you may ltnow, » j,avoof buslnoSH to-day.
, . r. luli'K1-'"'shut VP their fires. f,,lr"'1..hv? Anilnianufaetorloa arc lulc. "


